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POJIb U 3BHAYEHUE JIN3UHI'A B IIOBBIINEHUN 3®PEKTHBHOCTH
NHBECTUIIMOHHOMU JEATEJIBHOCTHU

TypcyHnos O3010ek
[IpenonaBatens depraHckoro rocyAapcTBEHHOTO YHUBEPCUTETA

AHHOTAIIUSA: B nanHOW cTaTbe paccMaTpUBAIOTCA pOJIb M 3HAYEHUE JIM3MHIAa B
SKOHOMHUYECKOM pa3BUTUM PecrnyOimku Y30eKkucTaH, a Takke MNpoOJIeMbl, CBS3aHHBIE C
HWHBCCTHLUAMU B JIM3UHT, U IIYTU UX PCHICHUS. HCJIBIO HUCCIICAOBAHHUSA SABJIACTCS BLIpa60TKa
BBIBOJIOB, TIPEIJIOKCHHH M PEKOMEHIAIMK IO TOBBIMICHUIO A()DPEKTUBHOCTH JIM3UHTOBOU
ACATCIIBHOCTHU IIPpU COBCPIICHCTBOBAHMM HWHBCCTHUIMOHHOTO IIpOoIECCa B V30ekucrage.
Hayunas noBu3na ucciepoBanus: 1. Ilpennaraercs pacmiupuTh WHBECTHUIIMM B pPEabHBIN
CEKTOp SKOHOMHUKHM Y30EKHCTaHa 3a CYET MPOEKTHOro (PMHAHCHPOBAHUS MHBECTUIIMOHHBIX
ITPOCKTOB, KOHTPOJIA Hazjg I_IeJ'IeCOO6p8,3HOCTI>I-O u 3(1)(1)6KTI/IBHOCTBIO CTOUMOCTH
MHBECTUIMOHHBIX MpPOEKTOB. 2. M3ydeHBl BO3MOXXHOCTH Pa3BUTHUSI CTPYKTYPbl CHCTEMBI
KOPIIOPATUBHOI'O YHPABJIICHUA JIA IMPHUBJIICYCHUA I/IHBCCTI/II_[I/Iﬁ B JIU3HWHI'OBBIC KOMIIAHHHU U
Oanku Y30ekuctaHa. 3. Peanmsamus 3amauM  IMUPOKOTO HCIIOJIB30BAaHUS IOTEHIMAIA
MHGOPMALIMOHHO KOMMYHUKAIIMOHHBIX TEXHOJOTMH W 1UGPOBOH DSKOHOMUKU TMpH
peamm3aru  3(p(HEKTUBHOH HWHBECTUIIMOHHOW TIOJUTHUKKA B OpraHm3alusax u OaHKax,
OCYHICCTBIIAOMINX JIMBUHI'OBYIO JACATCIBHOCTD B CTPAHE.

ABSTRACT: This article discusses the role and importance of leasing in the economic
development of the Republic of Uzbekistan, as well as the problems associated with
investment in leasing and their solutions. The purpose of the study is to develop conclusions,
proposals and recommendations to improve the efficiency of leasing activities in improving
the investment process in Uzbekistan. Scientific novelty of the research: 1. It is proposed to
expand investment by the real sector of the economy of Uzbekistan in the method of project
financing of investment projects, to control the expediency and efficiency of the cost of
investment projects. 2. The possibilities of developing the structure of the corporate
governance system to help attract investment in leasing companies and banks in Uzbekistan
were studied. 3. The implementation of the task of extensive use of the potential of
information and communication technologies and the digital economy in the implementation
of effective investment policy in organizations and banks engaged in leasing activities in the
country.

KuaroueBble ciioBa: apcHJia, HWHBCCTHIHUH, JIM3UHIOHATCIIb, 00BEKT apCH/JbI, BCHYYpPHAasa
apcCHJa, KaruTaJi, JaCTHEIN KanuTajl, MHBECTUIIMOHHAA CpCaa, JIM3UHIOBasd OpraHru3alus.
Keywords: lease, investment, lessor, lease object, venture lease, capital, private capital,
investment environment, leasing entity.

U3 MHPOBOTO OTIbITa U3BECTHO, HACKOJIBKO pasBura MHBECTUIMOHHAS
JIeSATETHHOCTH.OKOHOMUYECKUI POCT B CTPaHAX Pa3BUBACTCS TAKUMHU OBICTPHIMH TeMmamu. B
HaIllel cTpaHe MOBBIIICHUE YPOBHS H3HU HACEJICHMsS 3a CUET pa3BUTHSI Majoro Ou3Heca U
MpeANpPUHUMATENbCTBA SIBJISIETCS OJJHOM W3 MPUOPUTETHBIX 3a/1ady. Pa3BuTHE COBPEMEHHOIO
Majoro 6u3Heca U NpeJIPUHUMATEILCTBA TPYAHO MPEACTABUTH 0€3 TEXHUKU U TEXHOJIOTHI.
B cBsi3u ¢ 3TUM BO3pactaer poib JM3UHTOBOM JIESITENBHOCTH M €€ BaXKHOCTh HEU3MEpPUMA.
Obecnieuenue >GGEKTUBHOCTH MHBECTHUIIMOHHOW TOJMTUKM HSKOHOMHUKH  HjealibHas
WHBECTUIIMS, OTBEYAIONIAs BAIIMM MPUOPUTETAM U TPeOOBAaHUSM 3aBTPANIHETO JHSA TpeOyer
pa3paboTKu nmporpamMmsel. Pa3BuTue JTU3UHTOBOM JESATEIBHOCTH €CTECTBEHHO OBITh OAHHUM U3
TJIaBHBIX (DAKTOPOB MOIbEMa MHBECTUIIMOHHOW TOJUTHKY HAIIIEH CTPAHBI.
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B Hacrosmee Bpems psl KOMIAHUM, 3aHUMAIOLIUXCS JIM3UHTOBOM JEATEIIBHOCTBIO U €CTh
opranuzanuu. [Ipumio Bpems A Bcex BIAJENblieB Majoro Ou3Heca U NpeAnpuHUMaTenei
mpsiMasi  3aKylka COBPEMEHHOTO OOOpYyIOBaHHMS U TEXHOJOTHUH, COOTBETCTBYIOIINX
TpeOOBaHUSAM HEJIOCTATOYHO BO3MOXKHOCTEH chenath. B CBS3M ¢ 3THUM Ha OCHOBE JIM3MHIA
peaNM3yIOTCsl pas3NUYHbIe OOJACTH TEXHUKM U TPEAOCTABICHHE TEXHOJOTUN SBISETCS
HanOosiee 3 PEKTUBHBIM U Pa3yMHBIM PEIICHUEM.

DKOHOMHYECKOE pa3BUTHE KaXIOW CTpaHbl OCYIIECTBISIETCS OpPraHUYHO. Tpedyer
yBenuueHus. Pa3BuTHE pBIHOYHOM SKOHOMHKH, JKOHOMHKA HWHBECTULHOHHBIM IpoLEcC
MPaBUTEIBCTBA HAIllEH CTpPaHbl B YCIOBUAX MOACPHHU3ALUU MOCTOSIHHO YAEJSIET BHUMaHUE
YIY4IIEHUIO. JTO TO, YTO MbI BUJIUM W3 MHPOBOTO ONBITAa OJaronpusTHas MHBECTUIIMOHHAS
cpena IS pa3BUTHS BO3MOXHBIX WHBECTUIIMOHHBIX MPOIECCOB 0e3 (opMHUpOBaHUS U
AKTUBHOTO IPUBJICYECHHUS] WHOCTPAHHBIX MHBECTUIMN B HAIIMOHAJIBHYK) SKOHOMHKY CTPAHBI,
NEPEXOAIIIE K PHIHOYHON 3KOHOMUKE, B MUPOBOE 3KOHOMHUYECKOE COOOLIECTBO HE MOXKET
ycrnemHo agantupoBaThes. OOecnedeHune 3PQPEKTUBHOCTH WHBECTHUIIMOHHOW MOJUTUKU
UJCAUTHHO TMOAXOMUT JJISi YAOBJICTBOPEHUS TPUOPUTETOB HKOHOMUKH U TpeOOBAHHM
3aBTpAIIHEro IHA TpeOyeT pa3padOTKU MHBECTUIIMOHHOM mporpammel. M3BecTHO, 4TO Halla
CTpaHa 4ykas JaJIbHEHIIee YKpEeIJIEeHHE SKOHOMUYECKUX CBS3€H C JAPYrUMHU CTpaHamMHu U
Halle pecnyONMKH 3a pYOEKOM. pacHIMpSATh CBOE MEXIYHAPOJHOE BIHUSHUE, IIUPOKO
MPOJIBUTasi CBOM HKOHOMHYECKHE BO3MOXXHOCTH YBEIWYCHHUE, YCKOPEHHUE MPUBIICUCHUS
WHBECTHIINMI, TypUCTHUECKasi OTPAcCib Pa3BUTUE — OJHA M3 HAIIMX MPUOPUTETHBIX 3a7a4d B
skoHOMHYecKoi chepe (Mupsuéen, 2016). MHBecTHIMM YBEIUYHBAIOT SKOHOMUKY U
MIPOU3BOJICTBO SIBIISIETCS Ba)XKHBIM (DPAKTOPOM, OOECHeunBaOIMIUM €ro pa3BuTHe. IPPEeKT oT
IKOHOMHYECKUX pedopM SBISETCS Pa3yMHBIM M BO MHOTOM 3aBHUCHT OT IPOBEICHHUS
MPaBUJIbHON WHBECTUIIMOHHOW TOJUTUKU. BHYTpEeHHUH mJisi 3TOrO0 M WHBECTULHMH, U
WHOCTpPAHHBIC KPEIWUTHI, U TMPSAMbIC WHBECTHIIMM W BCE TAaKO€ HEOOXOIMMO HCIIOJIb30BaTh
pecypcbl. MlHBecTULIMM B PBIHOYHYIO 3KOHOMMKY SIBISIETCS OJHOM M3 CaMbIX MEPEIOBBIX
COBPEMEHHBIX (OpM TIPOCKTHOrO (pUHAHCHPOBAaHHS. ECIH B3SITh CEIBCKOEC XO3SHCTBO B
OJIMHOYKY, TO BEJEHHE CEJIbCKOrO0 XO3fAWCTBA C HCIIOJIb30BAHMEM YCTapeBUIMX METOIO0B
CEJIbCKOE XO3AHCTBO C UCIIOJIb30BAHUEM COBPEMEHHBIX TEXHOJIOTHI IO CPaBHEHUIO C 3eMIIEH
[0 MPOU3BOJUTEIBHOCTH M KadyeCcTBY TpyAda OTO OrpomMHas pasHuua. IlpuBneuyenue
WHBECTHIIMM W TIPU ITOM BHEJIPUTH COBPEMEHHBIE METOIbl M TEXHOJOTUHU B Pa3IUYHBIC
OTpaciu Halled SKOHOMHMKM M TPUMEHEHHME BO BCEX CEKTOpax SBISETCS TJIaBHBIM
MIPUOPUTETOM.

TeopeTnueckue HampaBlIEHbl Ha OMpPEAEICHUE HAYYHOI'O PEIICHMs 3a7ady, [MOCTaBJICHHBIX B
UCCJIEIOBAaHUH. IOCJI€ U3YYEHHUS OCHOB OblIa cOpMUPOBAHA METOIOJOTUS HCCIICOBAHMS.
Bpemsi oT BpeMeHH 0O€3 HMHBECTUIIMH TPYIHO NPEACTAaBUTh PAa3BUTHIE U Pa3BUBAIOIIUECS
orpacnu. WNuBecturum llenpto pa3BUTHS NEATEIBHOCTH W TOBBIMIEHUS 3(P(HEKTUBHOCTH
SBIIICTCS JIM3UHT. ONpe/eieHne Oynymiel mepcrneKTUBbl OpraHu3aluii U pacluIiupeHrue BUIa
JIEATEIIBHOCTH 3TO MPEJOCTaBUTh. Tak BOT B JJAHHOM BOIPOCE OH 3aHUMAETCS JIM3UHIOBOU
JESTENbHOCThIO OlleHKa 3((eKTUBHOCTH oOpraHu3anuii U (akTopsl HU3KOPEHTHHIOBBIX
aCIIEKTOB CJIeyeT MPOAHAIU3UPOBATh. VIHBECTUIIMOHHAS IPUBIEKATEIBHOCTh, BBICOKAS
JIOXOJHOCTh JIM3UHTOBOHN jesTenbHOCTH, OOecnieueHne aJeKBaTHONW JIMKBUJHOCTH U
0€30MacHOr0 pHUCKa SBISETCS O4YEHb BaXXHbIM ¢akTopoM. B sTrom ciyuae MeTobI
(UMHAHCOBOTO aHalW3a OpraHu3aluii WK OaHKOB, OCYIIECTBISIONIUX JH3UHTOBYIO
JIeSATEIbHOCTh MOT'YT OBbITh I10JIE3HBI UCCIIEIOBAHUS C.

B 3axirodyeHne MOXKHO CKa3zaTh, YTO Pa3BUTHE KaXKI0M OTpaciu Hameld 3KOHOMUKH U
MupoBoO#i OIIBIT U COBPEMEHHBIE METO/Ibl M TEXHOJIOTUU 3aHUMAIOT IJIaBHOE MECTO B €€ POCTE.
B aT0ii cBA3M co3anue OIaronpusATHON MHBECTUIIMOHHOM CPe/Ibl ABISETCS TIaBHOM 3a1aueit
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JIJIsL BCEX Hac.

\Y08¢ BBIZIBUHYJIM CJICAYIOIMHUE MNPECATIOXKCHUA W PEKOMCHIOALIMKU II0 PAa3BUTHUIO JIN3UHTOBOU
CUCTEMEI.

- UCIIOJIb30BaHUE TEXHOJIOTHUI U3 APYrux UCTOYHHUKOB, T.C. UMIIOpTa U CEJILCKOI'O XO03AHCTBA.
MECTHOE CEJIbCKOE€ XO3SHCTBO 3a CYET nNpeoaoJICHHUA HCPABCHCTBA B CCIBXO3TCXHHUKCE
JIMKBUJIAIIMSI MOHOIIOJIBHOTO MOJIOKEHUS MPOU3BOUTENCH;

- pacimMpeHre Mpojax O0OOpYHAOBaHHUS, COBPEMEHHOTO, paboTaroiiero Ooliee MPOIBUHYTO
MOKyIKa 000py/IOBaHMS,

- co371aHUe OBICTPBIX CIIOCOOOB JTOCTaBKH CEINBCKOXO03SHCTBEHHON TEXHUKH;

- TCXHUYCCKHE ACIICKThI JOCTAaBKH U UCITIOJIB30BAHUA U OIIMCAHHUE OpraHHU3alnsa FapaHTHﬁHOFO
TEXHHUYCCKOI'O 06CHy)KI/IBaHI/I$I;

- ycKopeHue o0opoTa (BOCCTAHOBJICHHS) TEXHHUECKUX CPEJICTB M MPOIYKIIUU. TEXHUYECKOE
IIEPEBOOPYKEHHUE;

- OKOHOMUHYCCKHUEC U IIPABOBBIC OTHOLICHHUA MCKAY apCHAOHATCIICM, HOTpGGI/ITeJ'IeM u
COCTAaBUTCIISIMHU MOACPpHU3aUA. B Pa3INIHBIX oTpaciiax 9KOHOMHKHN PGCH}’GHI/IKI/I
V30ekucran IMYyTEM IPHUBJICUYCHUA CPCACTB HHBCCTOPOB JIA ITOBBLIIICHUS 3(1)(1)6KTI/IBHOCTI/I
VHBECTULIMOHHON JEATEIIbHOCTH, Pa3BUTUE OTpaACICd 3a CYET HUMIIOPTA COBPEMEHHOIO
O60py,HOBaHI/I${ 1 TEXHOJIOTUH Ha OCHOBE JIM3UHTA MpeaAOCTABJICHUC ITOJIOKUTCIIBHO BJIMACT Ha
POCT PKOHOMHKH HAIleH CTpaHbl, clieA0BaTeNbHO, Oojee 3(pdeKkTuBHOE U cHCTEMAaTHYeCKOe
HUCITOJIB30BAaHUE JOTHUX (1)I/IH8.HCOBBIX peCypCoB B YCTAHOBJICHHBIC CPOKH. H€O6XOI[I/IMO
pa3paboTaTh HOBbIE MEXaHU3MBbI HCITOJIE30BAHHUS.
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